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Although  about  70  percent  of  the  total  annual  output  of  commercially 

HATCHED  BABY  CHICKS    IS    PRODUCED    IN  THE    3  MONTHS,   MaRCH-MaY,    THE  PROPORTION 

of  the  total  number  of  chicks  hatched  annually  in  the  inited  states  in  these 
months  is  much  larger  since  most  of  the  farm-hatched  chicks  are  produced  dur- 
ing this  period.    the  proportion  of  chicks  hatched  on  farms  has  been  declin- 
ing for  many  years  but  in  1940  it  was  still  about  28  perce  mt  of  the  total 
number  of  chickens  raised  on  farms. 

Commercial  hatchery  production  reaches  an  annual  peak  in  April  in  all 
areas  of  the  country  but  the  seasonal  variation  in  monthly  output  varies  con- 
SIDERABLY BETWEEN  GEOGRAPHIC  REGIONS.      ThESE  DIFFERENCES  ARE   LARGELY  A  RESULT 
OF  THE  STRONG   FALL   AND   WINTER  DEMAND   FOR   CHICKS  FOR   COMMERCIAL  BROILER  PRO- 
DUCTION   IN  SOME   AREAS,    ESPECIALLY  ALONG   THE  ATLANTIC  SEABOARO. 
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THE    POULTRY    AND    EGG  SITUATION 

Summary 

Efforts  are  now  being  made  by  the  Department  of  Agriculture  to  stimu- 
late the  production  of  eggs  and  chickens  over  a  period  ending  June  30,  1943. 
The  increase  in  production  is  being  encouraged  to  provide  for  export  require- 
ments under  the  provisions  of  the  lend-lease  urogram  while  maintaining  about 
normal  levels  of  per  capita  consumption  in  the  United  States. 

The  expansion  will  be  stimulated  primarily  by  supporting  egg  prices. 
By  purchasing  eggs  in  the  open  market  the  Government  will  support  egg  prices 
at  a  level  such  that  the  Chicago  wholesale  price  for  the  period  from  now 
until  June  30,  1943  will  average  about  22  cents  per  dozen.     In  determining 
the  approximate  monthly  prices  consideration  will  be  given  to  normal  seasonal 
variation,  differentials  as  to  ^rade  and  shipping  distances  when  purchases 
are  made  at  country  points,  and  to  relative  prices  of  feed. 

In  addition  to  the  uses  in  the  lend-lease  program,  supplies  of  eggs 
acquired  through  Department  purchases  will  be  available  for  direct  distribu- 
tion in  this  country  through  State  relief  agencies  to  needy  families  and  for 
free  school  lunches;  for  release  on  the  market  in  case  of  unwarranted 
speculative  price  increases;  and  to  meet  requests  from  the  Red  Cross  for 
shipment  to  war  refugee  areas . 

With  recent  advances  in  egg  prices,  the  feed-egg  ratio  has  become 
much  more  favorable  than  a  year  earlier.    As  a  result  the  increase  in  the 
number  of  chickens  raised  on  farms  in  1941  over  1940  probably  will . be  10 
percent  or  more.     In  addition  a  further  expansion  in  the  production  of  com- 
mercial broilers  is  in  prospect;  such  production  in  the  first  3  months  of 
this  year  appears  to  have  been  the  largest  on  record  for  the  period.  Supplies 
of  chicken  meat  for  the  last  half  of  1941,  therefore,  are  expected  to  be 
larger  than  a  year  earlier.    However,  chicken  prices  during  the  remainder 
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of  this  year  are  expected  to  be  higher  than  a  year  earlier  and  higher  than 
the  1933-39  average,  largely  because  of  the  increase  in  consumer  incomes. 

The  4  to  5  cent  advance  in  wholesale  egg  prices  from  raid-March  to  early 
April  is  attributed  in  part  to  smaller  receipts  at  principal  markets  than  a 
year  earlier  and  in  part  to  the  stronger  consumer  demand.    Sgg  prices  during 
the  remainder  of  1941  are  expected  to  be  above  those  of  a  year  earlier,  pri- 
marily because  of  the  larger  consumer  incomes  this  year  than  last  and  the 
policy  of  the  Government  to  support  egg  -rices  by  direct  purchase  in  an  effort 
to  increase  further  the  number  of  chickens  raised  on  farms. 

With  a  continued  favorable  feed-egg  ratio,  with  the  Government  en- 
couraging better  feeding,  and  particularly  with  relatively  low  prices  for  high 
protein  feeds,  the  rate  of  lay  per  hen  probably  will  continue  well  above 
average.     Thus  total  egg  production  during  the  next  few  months  may  continue 
larger  than  a  year  earlier  even  though  the  number  of  layers  now  on  farms  is 
slightly  smaller  than  a  year  ago.    Continued  higher  egg  prices  also  will  tend 
to  reduce  the  rate  of  decline  in.  numbers  of  layers  on  farms  from  now  until 
August.     The  number  of  layers  on  farms  by  the  end  of  this  year  may  be  con- 
siderably larger  than  a  year  earlier  since  in  the  past  each  5-pf3rcent  increase 
in  the  number  of  chickens  raised  on  farms  has  been  followed  by  an  increase  of 
2  to  3  percent  in  the  number  of  layers  on  farms  the  following.  January. 

Supplies  of  turkey  meat  for  1941  may  be  about  the  some  as  in  1940, 
since  with  normal  weather  conditions  the  death  loss  may  be  enough  less  this 
year  than  last  to  offset  the  3  percent  fewer  poults  farmers  indicated  they 
would  start  in  1941  compared  to  1940.    Because  of  the  larger  consumer  incomes 
this  year,  prices  received  by  farmers  for  turkeys  are  expected  to  average 
higher  than  in  1940. 

—  April  21,  1941 


FEED  SITUATION 

'eed-egg  ratio  .no re  f avorabl  -i 

Feed  grain  prices  are  being  influenced  primarily  by  the  continued  im- 
provement in  business  activity  and  the  recently  announced  Government  purchasing 
programs  affecting  livestock  products.    Although  this  program  will  tend  to  in- 
crease corn  consumption  somewhat  during  the  remainder  of  this  corn  marketing 
year  the  full  effects  will  not-  be  reflected  until  hog  numbers  are  increased 
late  this  year  and  in  early  1942.     The  indicated  combined  acreage  of  feed 
grains  planted  this  year  will  be  slightly  smaller  than  in  19^0  but  v.ith  an 
average  growing  season  and  an  increased  average  yield  of  corn  (because  of  ex- 
panded use  of  hybrids)  total  production  of  feed  grains  this  season  would  be 
only  about  4  percent  less  than  in  1940.     This  year's  production  will  be  sup- 
plemented by  large  carry-overs,  however,  and  with  an  average  growing  season, 
total  supplies  may  again  be  at  a  near  record  level.     Supplies  of  high  protein 
feeds  may  be  slightly  smaller  in  1941-42  than  the  record  large  supplies  in 
1940-41.    The  Commodity  Credit  Corporation  will  continue  its  policy  of  re- 
leasing corn  to  farmers  at  approximately  the  loan  rate  plus  carrying  charges. 

The  price  cf  corn  at  Chicago  advanced  about  6  cents  per  bushel  during 
the  past  month  while  prices  of  oats  and  barley  advanced  slightly.    Prices  of 
high  protein  feeds  and  other  byproduct  feeds  changed  little  from  mid-March 
to  mid-A^ril. 

The  cost  of  poultry  feed,  based  on  wholesale  prices  at  Chicago,  advanced 
about  10  cents  per  100  pounds  from  mid-March  to  mid-April  but  the  effect  cf 
this  on  the  feed-egg  ratio  was  much  more  than  offset  by  the  4  to  5  cent  in- 
crease in  egg  prices.    About  1  dozen  fewer  eggs  were  required  to  buy  100  pounds 
of  feed  in  mid-A^ril  than  a  month  earlier;  usually  this  number  increases  from 
March  to  April.     The  feed-egg  ratio  in  April  was  mere  favorable  to  producers 
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than  the  10-year  average  and  much  more  favorable  than  in  April  1940.  This 
ratio  is  expected  to  continue  more  favorable  than  a  year  earlier  during  the 
next  few  months. 
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HATCHINGS 

Baby  chick  production  continuing 
at  a  high  level 

Output  of  chicles  by  commercial  hatcheries  in  the  first  3  months  of 
this  year  slightly  exceeded  the  previous  record  output  for  those  months  in 
1939.    Although  the  number  of  eggs  set  in  March  appears  to  have  been  re- 
stricted somewhat  by  the  relatively  low  egg  prices  in  late  February  and  in 
early  March,  the  recent  much  higher  prices  are  expected  to  encourage  con- 
tinued increases  over  a  year  earlier.     Such  increases,  however,  probably  will 
be  reflected  particularly  in  a  much  larger  than  usual  late  hatch  since  most 
hatcheries  normally  operate  at  near-capacity  in  April  and  in  early  May. 

Efforts  by  the  Department  of  Agriculture  to  expand  poultry  production 
are  to  be  directed  primarily  at  increasing  the  rate  of  lay  and  utilizing 
present  unused  housing  capacity.     It  is  emphasized  that  expansion  in  permanent 
housing  facilities  should  not  be  made.     Demand  for  eggs  for  export  may  last 
for  a  few  years  and  continued  further  increases  in  the  average  rate  of  lay 
would  tend  to  reduce  the  number  of  layers  required  to  supply  future  domestic 
requirements . 

Because  of  the  much  higher  egg  prices  now. than  a  year  ago  and  the  en- 
couragement of  the  Government  to  increase  the  production  of  poultry  products, 
the  number  of  chickens  raised  on  farms  this  year  may  exceed  the  10  percent 
increase  indicated  in  last  month's  report.    Any  such  additional  increase  would 
tend  to  increase  supplies  of  farm-raised  young  chickens,  which  compete  with 
commercial  broilers  during  the  summer  months.     For  1941  as  a  whole,  however, 
commercial  broiler  production  will  be  much  larger  than  in  1940  and  probably 
the  largest  on  record. 

Total  chicks  hatched  by  months  now 
being  estimated 


The  chart  on  the  cover  page  of  this  report  is  based  on  data  published 
by  the  Agricultural  Marketing  Service.     Data  of  monthly  chick  production  by 
commercial  hatcheries  in  1938,  1939  and  1940,  have  been  published  in  a  special 
release  by  the  Agricultural  Marketing  Service  entitled  "Commercial  Hatchery 
Production,  1938-40".     Such  data  for  1941  have  been  published  in  the  monthly 
hatchery  reports.     The  total  and  percentage  monthly  distribution  of  chicks 
hatched  is  given  in  the  following  tables. 


Number  of  chicks  produced  by  commercial  hatcheries, 
by  months,  1938  to  date 


Year 

Jan. 

"Feb. 

'March'  Apr. 
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July  ; 

Aug. 

'  sept . ; 

Oct. 

Nov. 

Dec  '. 
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Mil . 

Mil 
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Mil. 

Mil . 
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Mil . 
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29.6 

70.2 

159.2  212.9 

171.7 

60.1 

17.1 

9.9 

11.5 

12  .5 

13. 

0 

14.6 

781.7 

1939 

40.3 

84.5 

182.4  238.9 

197.4 

70.1 

18.5 

13.3 

14.2 

13.8 

13. 

0 

13.9 

900.3 

1940 

30.0 

5  2  •  9 

164.1  233.5 

177.2 

77.0 

21.4 

12.5 

12.9 

13.4 
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15.8 

823.9 

1941 

43.2 

68.2 
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Chicks  produced  by  commercial  hatcheries,  percentage  each  month 
is  of  annual  total,  1936-40^ 
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1938 
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26 
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1.5 
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1  .  O 
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1940 

3.7 

6.4 

19.9 

28 

.4 

21.5 

9.3 

2.6 

1.5 

1.6 

1.6 

1.6 

1.9 

100 

The  increase  in  specialized  broiler  production  in  many  areas  adjacent  tc 
large  cities  and  particularly  in  Eastern  Seaboard  States  is  partially  re- 
placing "■western"  farm-raised  young  chickens  in  eastern  markets.     The  pub- 
lishing of  monthly  data  of  commercial  hatchery  production  will  help  to  keep 
the  poultry  industry  informed  of  any  such  shifts  in  production.  Moreover, 
these  monthly  data  will  help  specialized  broiler  producers  to  adjust  their 
output  to  market  requirements.     Such  assistance  is  especially  desirable  be- 
cause of  the  short-time  nature  of  production  operations.     The  total  output 
of  broilers  may  be  varied  tremendously  within  a  few  weeks. 

EGG  SITUATION 

Rate  of  lay  continuing  above  a 
year  earlier 

The  rate  of  lay  per  hen  to  date  this  year  lias  averaged  11  percent 
higher  than  a  year  earlier,  and  total  egg  production  in  the  first  quarter  of 
1941  was  8  percent  larger  than  in  the  corresponding  period  cf  1940.    A  higher 
average  rate  of  lay  this  year,  compared  to  early  1940,  has  more  than  offset 
the  smaller  number  of  layers  on  farms. 

The  general  situation  now  is  considerably  different  from  that  of  a  year 
ago.     The  rate  cf  lay  was  not  curtailed  this  past  v/inter,  as  it  was  a  year 
earlier,  and  prices  of  feeds,  especially  the  high  protein  types,  have  been 
lower.     Egg  prices  at  terminal  markets  in  s'arly  April  v^cre  4  to  5  cents  higher 
than  both  a  month  earlier  and  a  year  earlier.     A  continuation  of  the  present 
favorable  feed-egg  ratio  will  tend  to  cause  a  continued  high  rate  of  lay.  In 
addition  it  will  tend  to  retard  the  rate  at  which  farmers  liquidate  their 
flocks  in  late  summer  and  early  fall.     This  is  in  line  with  the  Department's 
program  to  expand  egg  production  during  the  next  few  months.    After  the  fall 
season  the  larger  number  of  pullets  that  will  result  from  the  larger  number  of 
chickens  raised  on  farms  this  year  than  last  probably  will  supply  a  sufficient 
quantity  of  eggs -to  fill  requirements. 


Number  of  layers  on  farms,  United  States 
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1930-39 

.  332 

325 

315 

301 

284 

267 

253 

246 

256 

278 

300 

322 

1938 

307 

301 

292 

278 

262 

248 

236 

234 

245 

269 
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314 

1939 

322 

316 

306 

292 

2  76 

260 

246 

242 

253 

279 

305 

326 

1940 
1941 

352 

324 

327 
318 

318 
308 

304 

289 

270 

252 

247 
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279 

303 

320 
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Average  number  of  eggs  produced  per  layer,  United  States 


Year 

TV  ~ 

Jan. 

reb. 

'March "April 

•  May 

'  June 

_  July 

_'Aug. 

oep  u . 

Oct . 

Nov. 

Dec . 

.  No. 

No. 

No. 

No. 

No . 

No. 

No . 

No. 

No. 

No. 

No. 

No . 
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1930-39 

6.6 

8.9 

14.3 

16.7 

16.8 

14.2 

12.7 

11.2 

8.9 

6.8 

5.0 

5.2 

1938 

7.9 

9.9 

15.4 

17.5 

17.3 

14.9 

13.6 

11.8 

9.4 

7.5 

5.9 

6.4 

1939 

8.0 

9.7 

14.9 

17.0 

17.0 

14.6 

13.2 

11.7 

9.3 

7.4 

6.0 

6.8 

1940 

7.2 

9.0 
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7.9 
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cases 
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1930-39 

.  6.0 

8.0 

12.5 

13.9 

13.2 

10.5 

8.9 

7.6 

6.4 

5.2 

4.1 

4.7 

1938 

:  6.7 

8.3 

12.5 

13.5 

12.6 

10.3 

8.9 

7.6 

6.4 

5.6 

4.8 

5.5 

1939 

7.2 

8.5 

12.6 

15.8 

13.0 

10.6 

9.1 

7.8 

6.5 

5.7 

5.1 

6.1 

1940 

6.7 

8.2 

12.7 

14.0 

13.7 

11.1 

9.4 

8.1 

7.0 

6.1 

5.2 

6.0 

1941 

:  7.9 

9.1 

12. S 

Into-storage  movement  for  eggs  smaller 
this  year  than  last 


The  net  into-storage  movement  for  shell  eggs  began  at  about  the  usual 
time  this  year  but  has  been  smaller  than  a  year  earlier.     This  probably  is 
partly  the  result  of  the  recent  4  to  5  cent  advance  in  egg  prices  and  partly 
of  the  long-time  tendency  to  store  fewer  shell  eggs.     The  increased  production 
of  eggs  in  the  fall  and  winter  months  and  the  increased  volume  of  eggs,  frozen 
or  dried,  together  have  reduced  somewhat  the  quantity  of  shell  eggs  stored  an- 
nually.   With  continued  efforts  by  the  Extension  Service  and  other  interested 
agencies  (Government  and  private)  to  increase  efficiency  and  with  the  pro- 
spective larger  number  of  pullets  from  this  year's  hatch,  total  egg  production 
in  the  coming  fall  and  winter  may  be  the  largest  on  record.     Thus,  fewer 
storage  eggs  probably  will  be  needed. 

The  into-storage  movement  for  frozen  eggs  also  slowed  up  somewhat  in  re- 
cent weeks  but  is  progressing  at  about  the  same  rate  as  in  1959.     Stocks  of 
frozen  eggs  on  April  1  were  43  percent  larger  than  a  year  earlier,  and 
privately  owned  stocks  of  shell  eggs  were  34  percent  larger  than  on  April  1, 
1940.     The  Surplus  Marketing  Administration  on  April  1  owned  25,000  cases, 
which  was  2.3  percent  of  total  shell  eggs  in  storage. 
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Eggs:     Storage  stocks  in  the  United  States,  and  storage  movement 

at  2b  markets 


Year 

:  ■  United  States  : 
:  stocks 

:   Into- 3 

tcrage  movement,  week  endi 

ng  as  of 

1941 

:  Mar. 

: 

Ap- 

• 

: 

May 

:  Liar.  1  1 

:  Apr.  1 

:  29 

:      5  : 

12  : 

19  : 

26  : 

3 

i , ± , UUw . 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Shell  : 

:  cases 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

Average 

1330-39 

:  182 

1,400 

275 

Jy° 

492 

495 

1939  ! 

:  165 

1,105 

215 

266 

360 

419 

412 

429 

lSkO  « 

!  Si 

1/  796 

isu 

253 

333 

395 

440 

491 

1/2/ 

19^1  t 

1  1/  291 

i,o66 

13s 

ISO 

241 

Frozen  ! 

Average  ! 

1930-39  : 

!  1,^ 

1,646 

1939 

:  1,271 

1,72s 

32 

93 

110 

102 

109 

91 

19^0  j 

:  i,0SS 

1,263 

42 

91 

95 

97 

147 

135 

1941  ! 

!  1,292 

2/1,812 

99 

94 

9^ 

1/    Excludes  Surplus  Marketing  Administration  holdings  as  follows: 
April  1,  1940,  53,000  cases;  March  1,  1541,  lb, 000  cases;  April  1,  1941, 
25,000  cases. 
2/  Preliminary. 


Egg  prices  level  off  in  early  April 

Wholesale  prices  for  eggs  increased  4  to  5  cents  from  mid-March  to 
early  April  and  in  recent  weeks  have  held  ah out  steady.     Shis  rise  is  due 
partly  to  smaller  receipts  at  principal  markets  than  a  year  earlier  and 
partly  to  the  stronger  consumer  demand.     Egg  prices  during  the  remainder  of 
1941  are  expected  to  he  well  above  those  of  a  year  earlier,  he  cause  of  the 
larger  consumer  incomes  this  y ear  than  last  and  the  policy  of  the  Government 
to  support  egg  prices  hy  direct  purchase  in  order  to  increase  further  the 
numher  of  chickens  raised  on  farms.    Wholesale  prices  at  Chicago  are  to  he 
used  as  the  basis  for  the  price—supporting  policy.     The  price  of  eggs  will  he 
supported  at  a  long— term  average  of  ah  out  22  cents  per  dozen,  Chicago  basis. 
In  determining  monthly  prices,   consideration  will  he  given  to  normal  seasonal 
variation,  to  differentials  as  to  grade  and  shipping  distances  when  eggs  are 
purchased  at  country  points,  and  to  relative  prices  of  feed. 

The  average  price  received  by  farmers  for  eggs  in  mid-March  was  1  cent 
higher  than  a  y ear  earlier  and  only  about  a  half-cent  lower  than  the  mid— 
February  price.     The  10— year  average  decline  in  egg  prices  from  mid— February 
to  mid-March  is  about  2.5  cents.    The  small er-than-usual  decline  from  mid- 
February  to  mid-March  this  year  probably  is  partly  a  result  of  the  tendency 
over  a  period  of  years  for  the  seasonal  variations  in  egg  prices  to  he  reduced. 
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Price  per  dozen  received  "by  farmers  for  eggs,  United  States 


Year 

•                •  • 
t                »  * 

.Jan.  .Pet.  .Mar, 

; Gent  3 

Cent  s 

Cents 

Average 
1930-39 

:  22.  S 

IS. 8 

lb.l 

193S 

1339  • 
19  ko 

19^1  : 

:  21.6 
•  1S.S 
:  IS. 3 
'  19.7 

iG.k 
16.7 
20.2 
16. s 

16.2 
16.0 
I5.lt 

Apr. . 

May  : 

June  . 

July  '. 

Aug. . 

Sept . '. 

Oct . 

.Nov.  .Dec. 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents  Cents 

16.0 

15.9 

15.7 

17.0 

18.7 

21.9 

2U.7 

2S.2  2.6.3 

15.0 

15.5 
15.0 

17.6 
15.2 
15.1 

±0 .  d 

iL.9 
ik.k 

13.9 
l6.5 
16.  k 

21.0 

17.5 
17.2 

2U.9 
20.6 
21.0 

27.1 
22.9 

23.7 

29.0  27.9 
2'3.S  20.5 
26.2    26. g 

POULTRY  SITUATION 

Farm  market ings  of  poultry  continue 
smaller  then  a  year  earli  gr 

Receipts  of  live  poultr3r,  especially  fowls,  at  Central  Western  primary 
markets  are  continuing  smaller  than  in  the  corresponding  period  a  year  earlier. 
This  reflects  in  part  the  smaller  nuinher  of  poultry  on  farms  this  year  than 
last,  and  in  part  the  higher  egg  prices  compared  to  those  in  19^0,  a  situation 
which  tends  to  restrict  the  numoer  of  fowls  removed  from  laying  flocks.  The 
number  of  layers  "oer  farm  flock  declined  less  than  seasonally  and  less  than  a 
year  earlier  from  March  1  to  April  1  this  year.    Although  the  prospective 
higher  egg  prices  for  the  nert  several  months,  compared  to  a  vear  earlier, 
will  ten!  to  cause  farmers  to  postpone  selling  their  yearling  hens,  total  farm 
marketings  are  erpected  to  average  higher  than  a  year  earlier  because  of  the 
larger  number  of  chickens  to  "be  raised  on  farms  in  I9UI  than  in  19^-0. 

Receipts  of  dressed  poultry  at  principal  markets  in  roc;:nt  weeks  have 
averaged  ahout  the  same  as  a  year  earlier.    This  reflects  the  larger  out-of- 
storage  (and  int er— market)  movement  of  frozen  poultry  since  farm  marketings  of 
live  poultry  apparently  are  smaller  than  a  year  earlier. 

Receipts  of  dressed  -poultry  at  four  markets 

 (New  York,  Chicago,  Philadelphia,  Boston)  


Year 

•  Feb.  : 

Mar.               :  Apr. 

June  : 

Aug. 

!     22  : 

15   .  :  22      :    29    :    5      :  12     :  19 

26  : 

2S 

30 

51,000    1,000    1,000    1,000    1,000    1,000  1,000 
: pounds  pounds  pounds  pounds  pounds  pounds  pounds 

1,000 
pounds 

1,000 
pounds 

1,000 
pounds 

Average 
1930-39: 

:  k,02.k 

3,353   3,^25   3,60s   5,536   3,533  3,^96 

3,793 

5,^23 

5,30S 

1939  • 
19H0  : 

19Ul  : 

!  3,535 

:  5,150 
•  V;&'6 

3,937   ^,30S   3,S6S   3,730   3,^0  3,759 
5,7^7   ^,713    ^,395   3,SUU   U,3£i  11,169 
k,^Ok    3, SIS    k,620    U,709  U,9S3 

3,6^0 

■4,  Odj 

6,139 

6,653 

6,081 
7,5^7 

THE  POULTRY  SITUATION  ATA  GLANCE 


POUNDS 
I  MILLIONS  ) 

40 


30 


POUNDS 

RECEIPTS  OF  POULTRY        I  ,  MILL10NS  , 
AT  FOUR  MARKETS   


U.  S.  STOCKS  OF 
CHICKENS** 


20 


10 


0 

CHICKENS 

i  pounds  )  !   FARM  FEED-CHICKEN  RATIO 

10 


13 


1 1 


CENTS  PER 

POUND         FARM  PRICE  OF  CHICKENS  .millions* 


15 


JAN.       APR.      JULY  OCT. 


JAN.       APR.      JULY  OCT. 


A.  M.  S.  DATA 


*  FIRST  OF  THE  MONTH  *  INCLUDES  BROILERS,  FRYERS  AND  ROASTERS 
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Storage  stocks  of  -poultry  declining: 
more  than  see  son ally 

United  States  stocks  of  fowls  and  of  turkeys  "both  declined  more  than 
usual  during  March  while  holdings  of  most  other  classes  were  reduced  about 
the  usual  amount .     The  decrease  in  total  stocks  of  poultry  from  March  1  to 
April  1  this  year  was  22  percent  compared  with  a  20-percent  decrease  a  year 
earlier  and  the  10-year  average  decrease  of  21  percent.    The  larger  net  total 
withdrawals  in  March  this  year  compared  to  a  year  earlier  reflect  smaller 
farm  marketings  of  live  poultry  and  continued  heavy  consumption  of  poultry 
meat. 

Total  stocks  of  poultry  on  April  1  were  about  10  percent  larger  than  a 
year  earlier,  whereas  on  March  1  they  were  13  percent  larger.     Stocks  of  fowls 
on  April  1  were  29  percent  larger  than  a  year  earlier,   stocks  of  roasters  were 
46  percent  larger,  and  stocks  of  fryers  were  68  percent  larger.     Stocks  of 
"broilers  and  turkeys  were  each  about  13  percent  smaller  than  on  April  1,  1940. 


Poultry:  Storage 

stocks 
movement 

in  the  United  State 
at  26  market  s 

s  and  storage 

United  States  : 

Out-of- 

storage  movement,  week  end? 

ng  as  of 

1941 

Year  ! 

stocks  : 

Uar. 

Apr 

:  May 

Mar.  1    :  Apr.  1  : 

29 

:      5_  : 

12  : 

19 

:  2b 

:  3 

,  1,000  1,000 
;  -pounds  pounds 

1,000 
pounds 

1,000 
-pounds 

1,000 
pounds 

1,000 
pound s 

1 , 000 
pounds 

1,000 
pounds 

Average* 
1930-39: 

:    108,232  S3.51S 

4,402 

4,659 

4.5S0 

4,186 

3,523 

2,233 

1939 
1940 
1941 

!     115,229  90.9S7 

:    144,759  115,^2 
:    163,321  1/126,885 

4,520 
4,594 

7,371 

4,692 
5,15s 
5,063 

-4,059 
4,915 
6,254 

3,922 
5,^55 

3,227 
6,143 

3,204 
4,722 

1/  Preliminary. 


Chicken  pri ces  nearly  2  c^nts  higher 
than  a  year  earlier 

The  average  price  received  "by  farmers  for  chickens  increased  more  than 
the  10-year  average"  from  mid-Pebruary  to  mid-March  and  in  the  latter  month  was 
nearly  2  cents  higher  than  a  year  earlier  -  the  highest  for  the  month  since 
1932  and  the  same  as  the  1930-39  average  for  that  date.     Chicken  nrices  are 
exoected  to  continue  well  above  those  of  a  year  earlier  despite  the  prospective 
10-percent  or  more  increase  in  the  number  of  chickens  raised  this  year  compared 
to  last.    This  appears  likely  primarily  "because  of  the  prospective  15  percent 
smaller  supplies  of  pork,  and  the  much  stronger  consumer  demand  this  year  than 
last. 

The  Department  of  Agriculture  announcement  of  April  3>  which  outlined 
the  program  for  expansion  of  the  Sver-Normal  Granary  Program  to  include  a 
program  for  increasing  production  of  some  foods,  stated  that  the  long  term 
(Chicago)  price  of  chickens  would  be  supported  at  approximately  15  cents  per 
pound.     This  -orobably  will  have  little  immediate  effect,  however,   since  chicken 
prices  at  Chicago  now  are  several  cents  above  that  level.     In  determining 
monthly  prices,   consideration  vail  be  given  to  seasonal  variation  and  also  to 
relative  prices  for  feed. 
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Price  "per  pound  received  "by  fanners  for  chickens, 

Unit el  States 


Year 

:  Jam.: 
:    15  : 

Pet. : 
15  : 

Mar. :  j 
15  : 

! Cents 

Cents 

Cents  C- 

1930-33: 

lU.2 

A.lf  : 

193s  i 
1339  : 
19*10  j 
13^1  : 

!  15. 7 

lU.O 

12.0 
13.7 

lb.O 
lU.2 
12.2 

15.9  : 
1U.3  •: 
12.8  : 

15  :    15  •  -J5-L 


15  :    15  ;  15 


lU.2    lU.il   15.0    1U.7    ih.k  lU.l    lU.O    1U.3    13.7    13.3  12.9 


7    12. 4  11.7 


DOMESTIC  HEHAKD 

Under  the  stimulus  of  rising  ■enplojTient-  and  consumer  incomes  "brought 
ahout  "by  the  defense  program,  consumer  demand  for  farm  products  will  continue 
to  improve  in  the  remainder  of  I9U1.     Exports  of  some  agricultural  products 
also  will  "ce  increased  as  a  result  cf  purchasing  for  British  needs  under  the 
provisions  of  the  lend-lease  program,    purther  gains  in  wage  payments  are'  ex- 
pected to  continue  to  outstrip  those  in  living  costs  and  farmers  will  "benefit 
from  the  larger  consumer  purchasing  power.     However,  increases  in  prices  and 
incomes  received  "by  farmers  'as  a  result  of  these  changes  in  demand  conditions 
will  "be  partly  offset  "by  higher  costs  of  production. 


Purther  strength  in  commodity  prices  is  likely  in  view  of  the  general 
economic  outlook.    But  the  factors  contributing  most  to  the  recent  sharp  rise 
in  the  general  level  of  wholesale  prices  will  not  act  as  continuing  stimulants, 


and  the 

recent 

rate  of  increase 

is  "not 

expected  to  he  maintained. 

Index 

numt  er 

s  of  nonagri cultural  income 

(192^29 

=z  100, 

adjusted  for  seasonal 

variation) 

Year 

Jan. 

Pe"b.  :Mar.  : 

•  • 

•  • 

Apr. 

May  j 

June'  July  Aug. 

I  Sept;  Cct.j 

Nov. ; 

Pec. 

Average 
1930-39 

:  S3. U: 

S3.I  S3.U 

32. 9 

32.  k 

33.5    32.7  32.5 

32.1  32.3 

32.3 

32.7 

1939  ' 
I9to  : 

:  90.6 
i  96.9 

90. 9  91.3 
96.2  95.9 

90.0 
95-3 

9C3 
36.  k 

92.1    91.3  93.3 
97. U    97.3  99.1 

93.3  95.0 
99.9  100.3 

95.9 
101.7 

97.1 

19U1 


lClf.5  105. 0 


1/  Preliminary. 
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